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INFO OCT-01 EA-12 ISO-OO EB-08 /021 R 

DRAFTED BY COM/BIC/OIM/DVLABRIE/EH/3016 
APPROVED BY EA/EP:DHSTEBBING 
COM/BIC/OIM/RSKELLY/CMM/3016 
COM/BIC/OIM/EOLSEN/AD/EM 
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109294 151543Z/43 

R 151257Z SEP 77 
FM SECSTATE WASHDC 
TO AMEMBASSY MANILA 

UNCLAS STATE 221179 

E.O. 11652: N/A 

TAGS:BEXP: RP, EINV 

SUBJECT : WCAG THIRD QUARTER CCP MEETING 
REFERENCE: MANILA 11648 

1 . WASHINGTON COMMERCIAL ACTION GROUP (WCAG) MET AUGUST 
10, 1977 AT STATE TO REVIEW THIRD QUARTER PROGRESS TOWARD 
OBJECTIVES OF FY 'll PHILIPPINE COUNTRY COMMERCIAL PROGRAM. 

2. AGENDA INCLUDED A GENERAL DISCUSSION OF PRESENT 
ECONOMIC CONDITIONS IN PHILIPPINES; FOREIGN FIRMS BORROWING 
GUIDELINES IN PHILIPPINES; FY 'll COUNTRY COMMERCIAL 
PROGRAM; AND SUCCESSOR AGREEMENT TO LAI TRET .-LANGLEY TRADE 
AGREEMENT. OVERALL PROGRESS OF FY 'll CCP WAS NOTED AS 
VERY GOOD. 

3. WCAG WOULD APPRECIATE REPORT REGARDING POSTS 
UTILIZATION OF RESOURCES THAT WERE PREVIOUSLY ASSIGNED 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 221179 

TO TIMBER INDUSTRIES TRADE FAIR IN APRIL 1977. 

4. RE PARAS 4 AND 5 OF REFTEL, WHEN REPORTING ON MATTERS 
AFFECTING U.S. INVESTMENT, PLEASE USE EINV ON TAGS LINE TO 
ASSURE APPROPRIATE DISTRIBUTION IN WASHINGTON. VANCE 
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